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BehFTemeY FLLLILTOUOTSGH6STEL WNHHE SHeomLd?

BLIbGH GUHLBIB6INED 2 60860 HEhaFTenal FLLLULFIDTHGHaIS LB s Cuaiul B almaIBadl, LemmeD
BHBG 2 _bhH FHHWTE SHLUUS LUmBulensy OHTisd 6I6Iml DIenLWITEND STewilILL (heitengl. HEeumgul
HehaT BHpeaHHed LmiGHmer aummis Lfilged SCwfssr Lmsulamsy Bneusib 126  Wsvsdluwles
WHeSH CFuipieiengl. Gevd, 2 6ualsi (Ipsiteenil LgHBUTENEY  HIBIGIGIhHIGMNED  QEMBTe  6T60L luIT
BBIO6ID, HEhaFT emNBHMBHDH OHTLMIS L TevJ Wlevedwlsiide 1.8 Llsvedlwlsd (WpHeSH OCFUIgIeTenl.

yewasulensy BPuieuabiselsr @radlul  Snfiemesenailg, @Gmpbhal B “‘HABQI.  FHMSHE HEhaFT
(oflegeumenn) @ FTHAWIOTE OTBHR” 6T6ILMS DIUTH6T @UILIGEOHTERIBsiTeNe). HehaFT LUTBoISBE
Guflw  Wleoliugliy ShseMLD @QHUUSTEOD, DmdH UTHWUIGaSBE BCHeweuwmenr  SuibaTmhIS6I
BMUUSTHAD, 2 _60&HD (PWauBHID alBCWTHSGL FHmet RmUUSTEOD Linsuleney QHTHeosHHenmulei
FaBIBBTTH6T.

o eudlel L BTBHeMled Heham Sl Gl BeTensHTed LmBUlensy HBIISHHTe0  HEhaFT
elwmumysemad  OaTLy  wpyweilsvensv.  stes,  FJauCsF  enellsd  HEhaT  UTHHBHMSD
alfloUBHBINBBHTE  HEhFTenal FULLILTOIDTHGID ShHHTIOTE (B BLbHH QIBBBH. HehFTene
oGl BILewL.  Gumeiis euem@ld BETEH6eMed LUl SbHwE OFsomeusnll FLL6OTD 616TH  HehaFTene
FULUYTOIOTSS (LPUIEVAIFH DIGHT (PHEBW UWHHH6eMe0 @eiimBrE@LD.

610G BT emLLI Gumetiy eueMibH UMD BTGBEDHHG HehaFTeney LWIfILE gBboiogd CFulsug
@EOTLISTLOTEIHT?

® 60&l60 HEHhFT AIWLTUTISHH 60 @BRIFW Le0 BMIOIRISH6T QLD B HMHF FhHHHIEN6Nen. 2 606
WsHeufw sehar ellwmumflast &L bsd HebBHellsy Lev Llevelluish GILT6OTH6T HOGL D iDL [HEHI6TET6].
BLbH Pl Seujsells euswiasmiseien WY 10 Lsvedlwelr SOWfEsE GLTOTHEDHGHID DHHLOTH
Ffibgieieneny GPUILHHHEH. 2 60& HeEhFT (Femiev) elewiGemiil eflswev 2019 (WHev 756iHHHBELD
DHEBIONE  GHOBhHEIETNEH.  HehFralBsmen GCoelel @Gopats QeEUU@ID 2 BUSHsH  DSHHDTE
BMmUUSTE, 2 60F60 HEhFT eTemtOeml GUTEHL H6fls ellswey HHEWOWTES FFHSHS.

GBI Q6B Revmensuied Liwasulemsy GFuienssnwl Lflssreiwr, SOwfeast Lamasulsnsy HinieleriD
mBWSLILUGSHH WS Cureiipl, RbdH HehadT OFUlsndEemUl BTLIPeL Hnel iHeT 2 Fenoenll  HEhaT
BRIOIEThISEHEE OTHBHB HLeI9HmS siHHBIUL[H IHBamEl. (HBOUTHID 2 sudsuraiul FHuled, HeEham
uWFFOFIHSBMW LenSulleney HmIesild allensudb@ eummIdS 6l ain3e)

Price trends in canna_bis pr(_)ducts in USD

Cannabis Oil Crude Cannabis Flower

June 2020 2,060 2019 1,500

Dec 2020 1,016 2020 700

Cannabis Oil Refined

June 2020 5,628

Dec 2020 2,528

An Approved charity vide Government Gazette No. 734 of 27, Nov. 1992



urgistigl uenLufemflen Hemeouiiiged HehFmemey LWL G gB@Iod GFuieusl 6HHeNe] HENL (PBHES
FrHHwomengl? urgisTil uspLulenflenr semsouil Lmed, QUTHIDSSeT LMFULFLO6NS HEhFTensu 6UeTTHE
gBBILG  QFUILIEOTID 61601l HEhFT 2mbEGHMUILTENTTH6T  THBHIIMBENT. ERIG6T6N  HDL (LPEDBF & L6V
ETEIEIORISTBTE, HEhFT 6JBHMGa aleNThaILUL (B UTHISTITL 2 BusHd QFUIWNLGSEM  BHTHDB6NE0
FLLNGITE &ehamT olwmumrd SHBOTE QUGBS OMEH. 2 605 euFeorBplsd FAHTL(HH6T SeVaIFIONS
IVevGl  FIMS  alemsoullsy  FHOFlenL  elembugliuBHsd UTHISTILL  LeHLUNIIT60  LJaIevTsLl
LWSTLUBRS S L SHBHTE UHTIBISEHID 2 _6iTenen. FU LTl SWTHILSEDHLT FULNCITSH elemldbmibelt
Copmamieugd  @uisoumedl. ESevmnSUNsVID, OFHIFTID BXID Lensullensy CeTLjuTer  FULeNGrrs
FHeWHHMEN [HTD DigwlLier FHWTE SHTenialen@urid. stenBel, HehFTemal LTHISTLUILTS 6I6THSH60TD LOBHID
gMMID GFUILIEOTID 6163IB UTHBIBET HEDL (LPDBHE FTHIHWILDBBSI.

BEhFTMeY  GEMLSIONSG LWSUGHSINE OFHTLIUTS 2 _eilenodHSeiento: HBOUTH  CoBsdHaw
HSHINNHHD HehaFT, QTewiB OHHSH IMBHHEHHG THHTED LWSTUIGHSILGAISIL 6T, @ 6INHEMUI
@riglsombalsv 2 6item NICE 2019 &6 @LisHs0 UL Igulellsd Sbbd HHHWH. HehFT HEBHF LOHSHHIOHJ 60
W@EBSTHI  UWLSTUGSSULGHBEH. U660 Hewil  QFWsOIpsmBHGL LIBE WLBOw &8ss WmbBHTHL
UWSURSSUIUGHBE.  Gwaud  &8HF HHHION (WPpemBUied HEhFT UMBLUF, HEhFT  LIHBHEMUI
o I OEmeiougdl 6bhdH aumBUIID DBSHFHSILULelsvensv. BEID &HBHF WmHHHIN (Wewpulsd B
Cumetl 6Th&H (LPEMMEMIOUD HTTILILIL elsVemev. E&I Liv GHTUISMeT JBLBHHINSTE BHliHLISSIILL BeiTendl.
Beham FHBHF  HHHOUSIHO BT  BFRHHHMOMU  HEGOUSBEG LD B (LPEHBHEIT
LWSTLRSSUIUGHBSEH. 2_HTFenionsd, RdHl HTely eenttsmuisy aIpbEaD, CETHE@ID Bifled Cdmdldsan|b
QFu1g BEFHSHHEMID HEHBL LGB B

BehaT o LBWTHEHIHET 2 6imp [Hlemev: HEhFT LIWSTLTL 19660  LoeT@BIUIS6T, SHBOETeNey  LOBMID
SHAMMHHTC  HTWIILGHSHHIHD PHUlemel CUTHINTS GBLGD LIFFFenesenT@GD. HeEhFT LPDETENU
GTHTOMBUTS  UTHBIBH  6liipId  YPUleyselsd  OFflweupbsienengl.  Sevendbs  Sipfeilulsd
CaT UTHSHONTEID  DIYEWIDUITHGHID  HETDIOENUIS  OBTEIL_Hl. HEhFT @6ND  LIHUSHSH[HDHE LOTHB
WUWITEH LUTHIILEHmeTgBLGSHSID. Gsvild, 18 euLHHE WL HehaFTensl LIWLIGGHSHSH OHTLmIsIL
AemeniehIHei  CUTEHUIOUTHEDHSE  DlgdWTGD  NBHD  ANBFHEH  QUBBBH.  HehFTenel
uweTUIBSHHNL (B euTEend CFaisHEHIoNs NLSHHIBEHHE (PHBSUI STJenID 6T6em PUIe|HE6T ClgH el smer.

giaeamBa FULMIBET HNMTHHUULL HIBHeMed HBOUTEMSW Blemsv: 193D Gomul L mdalw
BTl (pFFemuulsn o miliyflenenwl GUBB BTHSHeMN6L WbHH BTHE6eMsL WTHHTEL (2 &G, GCdHFGsHT,
Ceariregwir, OHeiteumLiflesT OBEID HETLT) HEhaFT OHTLILTR FULBIG6T HeMTHSLILIL (BeiTerngl. &Flev
LOTHI6VRIBET  DI6L6VGI  LOTAIL L BIG6Msd  omHATEL  HEhFT QHTLIUTEN FLLMIST HeMTHHULLL (BHeiTer,
BHHmBU  FLLULTOIOTHHD JFUIed  SFoTamissiGsn  GBosmsteniiLGamal, WwisTs  olehehTer
FHWTEN  (LPIQEYBE6T  DI6L6V. HEhFT FLLLULTUOTESIULL  BTHHeMe0 SBOUTMSW Fpd HTHBLD
Wasleuflwgl. MEluTE SemenehJssl WHHUTled HehaT UTaIme IHBHHH UHISTEHAD, HEhFT
LUTEISHETUITED LT FTen60  IDBMID  LsUHMeVSHINS  Hevalenul  SeDL BHBISSHINSTEOID  UI|H6IT
Oxfeldademer. uHeio elwFHenflen HBOBTEMEVHN NFHBFUUSBGG HEhaFT STJENIDOTE  RHULSID
OxfwelbaIeTeNS . HehaFTenel FLLLILLTIDTSSW6TON BTHHeMed BHLHSUILLL PUINH6T, HEhFT LILITLTH
SIBBTHH6IMD GHBBFOFWILSHNT HSFUIUSBEG LMhiseMHHIeNensHTE QS fweubsHeTens. RbdH PUIe|H6I
BHEHFT UTEUHLTENG! BT 96 LsnluImemfaensT LsaisilILBSHSUEToNS 6TaLnSUID ST BHMBS).

BbHL  Lsiemeniuisy, LOHSHOOTIEET, ITFOUTHH6T, CHTHED  CULIBTHET, HEMEVEhTHET  LOBMILD
oL_HHIG6T DeweihdH  QeVRIMBUTID  HEhFTensr  FULUYFUOTSGWD  Frgifluorer  (puiBdlsens
CarmBalgsHds (PWBFeEs Balswi(BD. HEhIFTenal CQUTHMTHTY gomiod LUIGTer dmpl, B BT LF Fbs
meUB@GID Leiieuml (B Liensulsney Bpieusimisellsst @Qbs (wpwmdlenwl BITD (pBlwigdhs CouswiBD. 2 mIG6iT
Leitemenaseledl  LITL FTen60dbEhdE 61501 2 6ten  deml_ufled HAsQr’  eiiug Bumsd, HehaFT alBEGD
wpwBAulsr (1w Hed LB RbFH HLAIGHND.
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Report: Hemp Prices Plunging Due to Oversupply,
Limited Demand

The cost of the cannabis variant from which cannabidiol is extracted could fall further due to increased cultivation activity.

Eric Volkman (TMFVolkman) @ X

Jan 28, 2020 at 10:58AM . v . .
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The marijuana industry's recent oversupply problems have been well documented, and now, it seems that the
hemp segment of the market is experiencing similar challenges. BESTOW .—C—o

A report published Monday by BNN Bloomberg details a sharp plunge in prices for hemp in the second half of .
2019. According to data compiled by PanXchange (a commodities exchange that specializes in the plant), in

December, the midpoint spot price per percentage point of cannabidiol (CBD) content per pound for Kentucky

hemp was $0.95. As recently as July, that figure was $4.35.
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Hemp prices plunge as CBD
o demand falls short in a ‘'grossly
oversupplied’ market

Hemp biomass prices reached a high of over US$40 a pound in
July — it's now trading under US$10 a pound

Bloomberg News
Kristine Owram

Jan 27,2020 « January 27,2020 « 3 minute read « [) Join the conversation

OVER-SATURATION

McMahon said growers are making less money per pound than previous years because
the suppliers’ market is over-saturated.

“The steep drop in price is due largely to a dramatic increase in the volume of
cannabis production coming from other areas of the state,” McMahon said.

Not only are more cultivators starting cannabis business ventures for the first time,
but more established cultivators are becoming licensed.

https://www.theunion.com/news/the-economics-of-pot-price-of-cannabis-flower-drops-50-from-last-year/



https://www.theunion.com/news/the-economics-of-pot-price-of-cannabis-flower-drops-50-from-last-year/

https://finance.yahoo.com » news

Despite Market Downturn, Cannabis
Is 'A Real Opportunity For The Long

Oct 16, 2021 — Stocks in the cannabis sector have
seen better days, which for many investors means
it's a good time to buy stocks at a discount.

F fortune.com

Cannabis retail traders are retreating
due to waning demand

Aug 31, 2021 — Retail investors are losing interest in
marijuana stocks as the Biden administration has
been slow in legalization.

I§] https://www.northbaybusinessjournal.com > ...

Fearing market collapse, Sonoma
County cannabis industry seeks ...

Dec 1, 2021 — Advocates plan to ask the Board of
Supervisors next week to repeal or suspend the
county's recently extended cultivation tax.

=sn  https://www.bbc.com > news > worl...

Why Canada's cannabis bubble burst
- BBC News
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'It's Gonna Be A Bloodbath': Epic
Marijuana Oversupply Is Flooding ...

Aug 31, 2021 — If you want to get into the cannabis
industry in California—where more ... Flood of
Flowers: A crash in the price of wholesale flower...

[l nhttps://financialpost.com » cannabis

Global stock meltdown is a disaster
for cannabis industry already on the

Between the close of trading on Feb. 20 and
Thursday, when many global stock markets were hit
by once-in-a-generation declines, the Bl Global...

~r www.fool.com

Are Canadian Pot Stocks Headed for
Another Crash?

Apr 22,2021 — The pot market in Canada is slowing
down. The Canadian cannabis industry performed
well during the coronavirus pandemic. Retail sales...

https://finance.yahoo.com > news

Despite Market Downturn, Cannabis
Is 'A Real Opportunity For The Long



